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Journalise the following transactions in the'books of Karthiﬂ
r__))u/ Karthik accepted a bill of Balu for ¥ 3,500 discharged by a cagh payment of X 1,500
and a new bill for the balance plus X 75 for interest.
il Gopal acceptance for X 4,500 which was endorsed by Karthik to Mohan was
- dishonoured. Mohan paTcT?SO as noting charges. Bill was withdrawn against

e r-‘
/Eﬂ/;_?a_ghi retires a bill for ¥ 2,500 drawn on hippbKarthik for E 25 discount. I

(iv) Karthik's acceptance to Prem for ¥ 6,50 by Prem. Ashok's acceptance
to Karthik for a similar amount.

{Source: 3un'2023} B
"
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Tan 26 M#_Z_G_

» ——
_T draws on J a bill of exchange for 31, aogo on 1st April, 2022 for 3 month
the bill and sends it to T who gets it discounted from his banker for m Amﬁ

y 'immediately remits ¥ 57:600 t0J. On tthate, T, being unable to remitthe amour.lt
due, accepts a bill for ¥ 2,52, 000 for three months, which is dlscounte rom his
banker forF 2,40 6603] sends ¥ 40,440 to T. Before the maturity of the bill, T becomes
bankrupt and his estate payi em n a rupee. Give the journal entries in the
R —
books @ S 1,02}
{Source: Dec’2022)
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